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(= ;fj{hlgs ;+:yfg 

;du| ;dLIff 

 (=! g]kfn ;/sf/sf] k"0f{ tyf clwsf+z :jfldTj /x]sf #^ j6f ;fj{hlgs ;+:yfgx?  
-g]kfn ;/sf/sf] k|ToIf z]o/ nufgLsf ;fy} cGt/–;fj{hlgs ;+:yfg z]o/ 
nufgLnfO{ ;d]t g]kfn ;/sf/s} :jfldTjsf] ?kdf lnOPsf]_ dWo] cf}Bf]lus 
If]qdf & j6f, Jofkfl/s If]qdf ^ j6f, ;]jf If]qdf & j6f, ;fdflhs If]qdf % 
j6f, hgf]kof]uL If]qdf # j6f / ljQLo If]qdf * j6f 5g\ . cfly{s jif{ 
@)^@÷^# sf] t'ngfdf cfly{s jif{ @)^#÷^$ df oL #^ ;fj{hlgs ;+:yfgx?sf] 
;du| / If]qut ;+lIfKt ljj/0f tyf pknAw tYof+ssf] cfwf/df s]xL If]qx?sf] 
rfn" cfly{s jif{ @)^$÷^% sf] ljQLo l:yltsf] cg'dfg klg oxfF pNn]v 
ul/Psf] 5 . o; s|ddf ;fj{hlgs ;+:yfgx?sf] n]vfk/LIf0f l:ylt, hgzlQm 
l:ylt, ljlgj]z ul/Psf ;fj{hlgs ;+:yfgx?sf] ;+lIfKt ljj/0f tyf ;DalGwt 
r'gf}tLx? ;d]6L ljZn]if0ffTds ;dLIff k|:t't ul/Psf] 5 .  

 (=@ g]kfn ;/sf/sf] k"0f{ tyf clwsf+z :jflDfTjdf /x]sf #^ j6f ;fj{hlgs 
;+:yfgx?sf] ;dli6ut cfly{s l:ylt x]bf{ cfly{s jif{ @)^#÷^$ df @@ j6f 
;+:yfgx?n] v'b d'gfkmf cfh{g u/]sf 5g\ eg] !$ j6f ;+:yfgx? 3f6fdf /x]sf 
b]lvG5g\ . cfly{s jif{ @)^@÷^# df hDdf !( j6f ;+:yfgx?n] gf]S;fgL 
Joxf]/]sf] t'ngfdf cfly{s jif{ @)^#÷^$ sf] glthf k|ultpGd'v 5 . To:t}, 
;du| ;+:yfgx?sf] cfly{s jif{ @)^@÷^# sf] v'b d'gfkmf ?= @ c/a %$ s/f]8 
/x]sf]df cfly{s jif{ @)^#÷^$ df of] ?= & c/a (^ s/f]8 k'u]sf] 5 . d'Vo?kdf 
g]kfn b"/;~rf/ sDkgL ln= n] ?= % c/a (* s/f]8 / s[lif ljsf; a}+s ln= n] 
?= ! c/a % s/f]8 v'b d'gfkmf u/L ;du|df v'b d'gfkmf a9fpgdf of]ubfg 
u/]sf5g\ . To:t}, g]kfn cfon lgudsf] gf]S;fgL ut cfly{s jif{sf] t'ngfdf ?= 
# c/a ^& s/f]8af6 36]/ cfly{s jif{ @)^#÷^$ df ?= ! c/a (@ s/f]8 
/x]sf]n] klg ;du| v'b d'gfkmf a9]sf] b]lvPsf] 5 . t/ k]6«f]lnod kbfy{sf] 
cGt/f{li6«o d"Nodf ePsf] j[l4 / ;f] cg';f/ :yfgLo d"Nodf ;dod} cfjZos 
;dfof]hg x'g g;s]sf] sf/0fn] cfly{s jif{ @)^$÷^% df g]kfn cfon lgud 
ln= sf] gf]S;fgL k'gM a9]/ ? & c/a !* s/f]8df /xg] cg'dfg ul/Psf] 5 . 
To:t}, cfly{s jif{ @)^$÷^% df ;du| ;+:yfgx?sf] v'b d'gfkmf ?= # c/a %! 
s/f]8df ;Lldt /xg] cg'dfg 5 . ;/sf/sf] k"0f{ tyf clwsf+z :jfldTj /x]sf 
;a} ;fj{hlgs ;+:yfgx?sf] s'n z]o/wgL sf]if cfly{s jif{ @)^#÷^$ df klg 
cl3Nnf] cfly{s jif{s} xf/fxf/Ldf ?= #( c/a /x]sf] 5 . dxfn]vf lgoGqssf] 
sfof{noaf6 k|fKt ljj/0f cg';f/ oL #^ j6f ;fj{hlgs ;+:yfgdf ;/sf/sf] 
z]o/ nufgL ?= &% c/a *) s/f]8 /x]sf]df cfly{s jif{ @)^#÷^$ sf] 
cGTo;Dddf $( k|ltzt k'FhL Ifo eO;s]sf] b]lvG5 .  
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(=# cfly{s jif{ @)^#÷^$ df & j6f ;fj{hlgs ;+:yfgx?af6 ;/sf/nfO{ hDdf ?= 
! c/a $* s/f]8 (% nfv nfef+zsf] ?kdf k|fKt ePsf] 5 h'g s'n z]o/ 
nufgLsf] !=(^ k|ltzt x'g cfpF5 . cfly{s jif{ @)^#÷^$ sf] cGTodf oL #^ 
j6f ;fj{hlgs ;+:yfgx?sf] v'b ;DklQ -lgdf{0ffwLg ;d]t_ cfly{s jif{ 
@)^@÷^# sf] ?= (( c/a $& s/f]8af6 j[l4 eP/ cfly{s jif{ @)^#÷^$ df ?= 
!!) c/a ^! s/f]8 k'u]sf] 5 . cfly{s jif{ @)^#÷^$ df d'Vo?kdf g]kfn 
ljB't\ k|flws/0f / g]kfn b"/;~rf/ sDkgL ln= n] j|mdzM ?= ^ c/a %) s/f]8 / 
?= % c/a %) s/f]8 l:y/ ;DklQ a9fPsf] sf/0fn] ;fj{hlgs ;+:yfgx?sf] 
;du| l:y/ ;DklQ a9]sf] 5 .  

If]qut ljZn]if0f 

cf}Bf]lus If]q 

(=$ cf}Bf]lus If]qsf & j6f ;+:yfgx?n] cfly{s jif{ @)^#÷^$ df s'n ?= $ c/a 
!& s/f]8sf] ljj|mL sf/f]jf/ u/]sf 5g\ h'g ut jif{sf] eGbf % k|ltztn] a9L 5 . 
d'Vo ?kdf b'Uw ljsf; ;+:yfg, hgsk'/ r'/f]6 sf/vfgf ln=, pbo'k/ l;d]06 
pBf]u ln= tyf x]6f}8f l;d]]06 pBf]u ln= n] j|mdzM ?= ! c/a ^* s/f]8, (& 
s/f]8, ?= *# s/f]8 / &) s/f]8sf] ljj|mL sf/f]jf/ u/L o; If]qsf] ljj|mLdf k|d'v 
of]ubfg k'¥ofPsf5g\ . cl3Nnf] jif{sf] t'ngfdf pbok'/ l;d]06 pBf]u ln= n] s'n 
ljj|mLdf ##=@ k|ltztsf] pT;fxhgs j[l4 xfl;n u/]sf] 5 eg] hgsk'/ r'/f]6 
sf/vfgf ln= sf] ljj|mL !@=) k|ltztn] 36]sf] 5 . b'Uw ljsf; ;+:yfg / x]6f}8f 
l;d]06 pBf]u ln= sf] ljj|mLdf ;fdfGo j[l4 ePsf] 5 .  

gfkmf gf]S;fgsf] l:ylt 

(=% cfly{s jif{ @)^@÷^# df cf}Bf]lus If]qsf & j6f ;+:yfgx?sf] v'b gf]S;fg ?= 
@& s/f]8 ** nfv /x]sf]df cfly{s jif{ @)^#÷^$ df ?= !& s/f]8 *! nfv 
/x]sf] 5 h;df pbok'/ l;d]06 pBf]u ln= sf] gf]S;fgL ?= !# s/f]8 $@ nfv / 
hgsk'/ r'/f]6 sf/vfgfsf] gf]S;fgL ?= ( s/f]8 k|d'v 5g\ . hgsk'/ r'/f]6 
sf/vfgf ln= n] cl3Nnf] jif{ ?= (! nfv d'gfkmf u/]sf]df ;dLIff jif{ 7"nf] 
gf]S;fgL Joxf]g{' k/]sf] b]lvG5 . d'VotM s'n ljj|mLdf sdL, ljt/0f vr{df ?= ! 
s/f]8 j[l4, jLdf z'Nsdf ?= # s/f]8sf] j[l4 tyf cGo vr{x?df ePsf] j[l4n] ?= 
( s/f]8 3f6f Joxf]g{' k/]sf] 5 . pbok'/ l;d]06 pBf]u ln= / g]kfn cf]l/08 
DofUg];fO6 k|f=ln= n] cl3Nnf] jif{sf] t'ngfdf cfkm\gf] gf]S;fgLdf j|mdzM ?= & 
s/f]8 / ?= % s/f]8 sd u/fPsf 5g\ . pbok'/ l;d]06 pBf]u ln= sf] ;Gbe{df 
cfly{s jif{ @)^#÷^$ df ljqmL j[l4 ePsf] / ckn]vg ug{ jfFsL vr{x? 
g/x]sf]n] gf]S;fgLdf sdL cfPsf] b]lvG5 . To:t}, g]kfn cf]l/08 DofUg];fO6sf 
cGo vr{ tyf cfDbfgLx? cl3Nnf] jif{s} xf/fxf/Ldf /x]tf klg ljb]zL ljlgdosf] 
cjd"Nogn] j}b]lzs C0f tyf Jofhsf] d"No sd ePsf] x'Fbf gf]S;fgLdf s]xL 
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sdL cfPsf] 5 . b'Uw ljsf; ;+:yfg cfly{s jif{ @)^@÷^# sf] ?= @ s/f]8 %% 
nfv v'b gf]S;fgsf] l:yltaf6 cfly{s jif{ @)^#÷^$ df ?= ! s/f]8 !) nfvsf] 
v'b d'gfkmf ug{ ;kmn ePsf] 5 .  

C0f, ;DklQ tyf z]o/wgL sf]if 

(=^ cfly{s jif{ @)^@÷^# df ;du| cf}Bf]lus If]qsf] s'n jSof}tf bL3{sfnLg C0f 
/sd ?= # c/a *! s/f]8 /x]sf]df cfly{s jif{ @)^#÷^$ sf] cGTodf o:tf] 
C0f /sddf s]xL sdL cfO{ ?= # c/a $* s/f]8 /xg k'u]sf] 5 . o:t}, v'b 
l:y/ ;DklQdf s]xL sdL eO{ ?= ! c/a *@ s/f]8 /xg k'u]sf] 5 . o; If]q 
cGtu{t pbo'k/ l;d]06 pBf]lu ln= sf] dfq ?= # c/asf] xf/fxf/Ldf ljut w]/} 
jif{b]lv lgdf{0ffwLg ;DklQ b]lv+b} cfPsf] 5 . sf/vfgf ;~rfngdf cfO;s]kl5 
pQm lgdf{0ffwLg ;DklQdf b]vfOPsf] /sdnfO{ l:y/ ;DklQdf n]vfª\sg 
ug{'kg{]df ;f] u/]sf] kfOPg . cfly{s jif{ @)^#÷^$ sf] cGTodf o; If]qsf & j6} 
;+:yfgx?sf] s'n z]o/wgL sf]if ?= %# s/f]8 $$ nfv C0ffTds /x]sf] 5 .  

(=& ;du|df cf}Bf]lus If]qsf] cfly{s jif{ @)^#÷^$ sf] k|ult ;Gtf]ifhgs b]lvb}g . 
pbok'/ l;d]06 pBf]u ln= n] ljj|mL a9fP/ cfkm\gf] v'b gf]S;fg 36fpg s]xL 
;kmn b]lvPtfklg v'b d'gfkmfsf] l:yltdf cfpg ;s]sf] 5}g . t/ cfly{s jif{ 
@)^$÷^% sf] k|ult cg'dfgn] o; jif{ of] pBf]u ;fdfGo gfkmfsf] l:yltdf 
cfpg ;Sg] b]lvPsf] 5 . gfkmfdf rln/x]sf] hgsk'/ r'/f]6 sf/vfgf ln= n] 
cfly{s jif{ @)^#÷^$ df ?= ( s/f]8sf] v'b gf]S;fgL u/]/ xfn;Ddsf] ;+lrt 
d'gfkmfnfO{ nueu l/TofPsf] cj:yf 5 . ljj|mL 36\bf klg ljt/0f tyf cGo 
vr{x? cTolws a9\g'n] sf/vfgfsf] cfly{s Joj:yfkg ;Ifd g/x]sf] ;+s]t 
ub{5 . g]kfn cf]l/08 DofUg];fO6 k|f=ln= sf] l:yltdf s'g} ;'wf/ ePsf] 5}g / 
x/]s jif{ o;n] cfly{s jf]em a9fpb} uPsf] 5 .  

Jofkfl/s If]q 

(=* Jofkfl/s If]q cGtu{t /x]sf ^ j6f ;+:yfgx?sf] cfly{s jif{ @)^#÷^$ sf] s'n 
ljj|mL sf/f]jf/ ?= #* c/a &* s/f]8 /x\of] h'g cfly{s jif{ @)^@÷^# sf] ?= ## 
c/a (@ s/f]8sf] t'ngfdf !$=) k|ltztn] a9L 5 . Jofkfl/s If]qsf ;/sf/L 
;+:yfgx?sf] s'n ljj|mLdf sl/a ($ k|ltzt of]ubfg g]kfn cfon lgud ln= sf] 
/x]sf] 5 . cfly{s jif{ @)^@÷^# sf] t'ngfdf cfly{s jif{ @)^#÷^$ df g]kfn 
cfon lgud ln= sf] ljj|mLdf sl/a ?= $ c/asf] j[l4 ePsf] 5 eg] cGo 
Jofkfl/s ;+:yfgx?sf] ljj|mL klg a9]sf] b]lvG5 . s[lif ;fdu|L ;+:yfgsf] ljj|mL 
^) k|ltztn] a9]sf] 5 t/ cfly{s jif{ @)^$÷^% df km]l/ o;sf] ljj|mL Go"gtd 
ljGb'df k'Ug] cg'dfg ul/Paf6 cfly{s jif{ @)^#÷^$ sf] j[l4 lbuf] gePsf] k'li6 
x'G5 . vfB ;+:yfgn] s'n ljj|mLdf !$# k|ltztsf] j[l4 xfl;n u/]sf] 5 .  
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gfkmf gf]S;fgsf] l:ylt 

(=( cfly{s jif{ @)^#÷^$ df Jofkfl/s If]qsf ;+:yfgx?n] ;du|df ?= ! c/a (# 
s/f]8 v'b gf]S;fgL Joxf]g{' k/]sf] 5 . cfly{s jif{ @)^@÷^# df o; If]qsf]] v'b 
gf]S;fgL ?= # c/a *@ s/f]8 /x]sf]df g]kfn cfon lgud ln= sf] v'b 
gf]S;fgLdf sl/a %) k|ltztn] sdL cfPsf] sf/0fn] ;du| Jofkf/Ls If]qsf] v'b 
gf]S;fgLdf sdL cfPsf] b]lvG5 . o; If]qsf ;+:yfgx? dWo] /fli6«o aLp aLhg\ 
sDkgL ln= / g]kfn vfB ;+:yfgn] g]kfn ;/sf/af6 cfly{s jif{ @)^#÷^$ df 
j|mdzM ?= %) nfv / ?= #% s/f]8 ^) nfv cg'bfg k|fKt u/]sf] sf/0fn] v'b 
gfkmfsf] l:yltdf /x]sf ePtfklg cGo ;a} ;+:yfgx?n] v'b gf]S;fgL g} Joxf]g{' 
k/]sf] 5 .  

C0f, ;DklQ tyf z]o/wgL sf]if 

(=!) @)^$ c;f/ d;fGtdf Jofkfl/s If]qsf ;+:yfgx?sf] bL3{sfnLg C0f ?= # c/a 
#% s/f]8 / cNksfnLg C0f ?= # c/a *% s/f]8 k'u]sf] 5 . d'Votof g]kfn 
cfon lgud ln= sf] bL3{sfnLg / cNksfnLg C0f j|mdzM ?= # c/a @$ s/f]8 
/ @ c/a %) s/f]8 /x]sf] 5 . o;sf] cltl/Qm Ol08og cfon lgudsf] ?= @ 
c/a &) s/f]8 e'QmfgL lbg afFsL /x]sf] b]lvG5 . g]kfn cfon lgud ln= sf] 
C0f tyf ltg{'kg{] jSof}tf /sd lg/Gt/ a9\g] j|mddf /x]sf]n] ;du| Jofkfl/s 
If]qsf] C0f /sddf j[l4 eO/x]sf] b]lvG5 . g]kfn cfon lgud ln= sf] dfq s'n 
C0f cfly{s jif{ @)^$÷^% sf] cGTo ;Dddf ?= !% c/a @$ s/f]8 k'Ug] 
cg'dfg ul/Psf] 5 . o; jfx]s g]zgn 6«]l8Ë ln= sf] cNksfnLg C0f /sd 
cfly{s jif{ @)^@.^# sf] t'ngfdf !$) k|ltztn] j[l4 eO{ ?= (@ s/f]8 *( 
nfv k'u]sf] 5 . To:t}, g]kfn vfB ;+:yfgsf] C0f ;d]t ?= #@ s/f]8 $! 
nfvaf6 ?= $) s/f]8 *( nfv k'u]sf] 5 . Jofkfl/s If]qsf] v'b l:y/ ;DklQ ?= 
! c/a $* s/f]8 /x]sf] 5 h; dWo] s[lif ;fdu|L sDkgL ln= sf] ?= *) s/f]8 
/ g]kfn cfon lgud ln= sf] ?= $! s/f]8 k|d'v 5g\ . cfly{s jif{ @)^#÷^$ 
df Jofkfl/s If]qsf ;+:yfgx?sf] l:y/ ;DklQdf pNn]Vo yk36 ePsf] b]lvb}g . 
Jofkfl/s If]qsf] ;du| z]o/wgL sf]if C0ffTds ePtfklg o; cGtu{tsf # j6f 
;+:yfgx? s[lif ;fdu|L sDkgL ln=, /fli6«o aLp jLhg sDkgL ln= / g]zgn 
6«]l8Ë ln= sf] z]o/wgL sf]if wgfTds g} /x]sf] 5 .  

;]jf If]q 

(=!! ;]jf If]q cGtu{tsf & j6f ;+:yfgx?sf] s'n ;~rfng cfo cfly{s jif{ 
@)^@÷^# sf] t'ngfdf !* k|ltztn] j[l4 eO{ cfly{s jif{ @)^#÷^$ df ?= & 
c/a * s/f]8 k'u]sf] 5 . o;df g]kfn jfo';]jf lgudsf] s'n ;~rfng cfo ?= 
% c/a @! s/f]8sf] k|d'v of]ubfg /x]sf] 5 . cfly{s jif{ @)^@÷^# sf] t'ngfdf 
g]kfn jfo';]jf lgud, gful/s p8\8og k|flws/0f / cf}Bf]lus If]q Joj:yfkg 
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ln= n] cfkm\gf] sf/f]jf/ a9fPsf 5g\ . cfly{s jif{ @)^#÷^$ df /fli6«o 
pTkfbsTj tyf cfly{s ljsf; s]Gb|sf] s'n ;~rfng cfo g} ?= @ nfv dfq 5 
eg] g]kfn OlGhlgol/Ë sG;N6]G;Lsf] sf/f]jf/ cfo ;d]t ?= !) nfv *! 
xhf/df ;Lldt x'g k'u]sf] 5 . To:t}, cfly{s jif{ @)^@÷^# sf] t'ngfdf cfly{s 
jif{ @)^#÷^$ df g]zgn sG;6«S;g sDkgL g]kfn ln= sf] s'n cfo #( 
k|ltztn] 36]sf] b]lvG5 .  

gfkmf gf]S;fgsf] l:ylt 

(=!@ ;du| ;]jf If]qsf ;+:yfgx?sf] cfly{s jif{ @)^#÷^$ sf] v'b d'gfkmf ?= %^ 
s/f]8 *$ nfv /x]sf] 5 h'g ut jif{sf] ?= #! s/f]8 $( nfvsf] t'ngfdf 
*)=% k|ltztn] j[l4 ePsf] b]lvG5 . o; If]qsf cf}Bf]lus If]q Joj:yfkg ln=, 
g]kfn jfo';]jf lgud / gful/s p8\8og k|flws/0f d'gfkmfdf ;+rflnt 5g\ . 
g]kfn jfo' ;]jf lgudsf] v'b d'gfkmf cfly{s jif{ @)^@÷^# df ?= ! s/f]8 !& 
nfv /x]sf]df cfly{s jif{ @)^#÷^$ df cTolws j[l4 eO{ ?= #$ s/f]8 @! nfv 
sfod /x]sf] 5 . pQm cfly{s jif{df b]zdf t'ngfTds?kdf zflGt sfod eO{ 
ofq'x?sf] cfjfudg a9]sf] / lgudsf] b'j} jf]OËx? /fd|f];Fu ;~rfngdf /x]sf]n] 
d'gfkmfdf j[l4 ePsf] hgfOPsf] 5 . cfly{s jif{ @)^#÷^$ df g]kfn kf/jxg 
tyf uf]bfd Joj:yf sDkgL ln= n] ;d]t ?= %^ nfv d'gfkmf sdfpg ;kmn 
ePsf] 5 . g]zgn sG;6«S;g sDkgL g]kfn ln=, g]kfn OlGhlgol/Ë ;]jf 
sG;N6]G;L ln= tyf /fli6«o pTkfbsTj / cfly{s ljsf; s]Gb| ln= gf]S;fgLd} 
;+rflnt 5g\ .  

C0f, ;DklQ tyf z]o/wgL sf]if 

(=!# ;]jf If]qsf ;+:yfgx? dWo] g]kfn jfo';]jf lgud / gful/s p8\8og k|flws/0fn] 
dfq C0f pkof]u ul//x]sf 5g\ . ;du|df cfly{s jif{ @)^#÷^$ sf] cGTodf 
bL3{sfnLg C0f ?= ! c/a &! s/f]8 / cNksfnLg C0f ?= %* s/f]8 !) nfv 
/x]sf] 5 . To:t}, o; If]qsf] cfly{s jif{ @)^#÷^$ sf] z]o/wgL sf]if ?= ( c/a 
$% s/f]8 tyf v'b l:y/ ;DklQ ?= ^ c/a $# s/f]8 /x]sf] 5 .  

;fdflhs If]q 

(=!$ ;fdflhs If]q cGtu{tsf kfFrj6f ;+:yfgx?sf] cfly{s jif{ @)^#÷^$ sf] s'n 
;~rfng cfo ?= ! c/a %% nfv /x]sf] 5 h'g cfly{s jif{ @)^@÷^# sf] 
t'ngfdf ?= !) s/f]8n] sd x'g cfpF5 . o; If]qdf hgs lzIff ;fdu|L s]Gb| 
ln= n] ;a}eGbf a9L ?= ^) s/f]8sf] ljj|mL sf/f]jf/ u/]sf] 5 eg] g]kfn 
6]lnlehgn] ?= !( s/f]8 / uf]/vfkq ;+:yfgn] klg ?= !( s/f]8sf] sf/f]jf/ 
u/]sf 5g\ . cfly{s jif{ @)^@÷^# sf] t'ngfdf oL ;+:yfgx?sf] s'n ljj|mL s]xL 
sd ePsf]n] ;du| ;fdflhs If]qsf] s'n ljj|mL sf/f]jf/ 36]sf] b]lvG5 .  
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(=!% u|fdL0f cfjf; sDkgL ln= sf] s'n ;~rfng cfo cfly{s jif{ @)^@÷^# df ?= 
@ s/f]8 ^# nfv /x]sf]df cfly{s jif{ @)^#÷^$ df pNn]Vo sdL cfO{ ?= &@ 
nfv dfq /xg k'u]sf]n] sDkgLsf] sf/f]jf/df jif{]gL 7"nf] ptf/ r9fj b]lvG5 . 
g]kfn 6]lnlehgsf] s'n cfo cfly{s jif{ @)^@÷^# df ?= @$ s/f]8 /x]sf]df 
cfly{s jif{ @)^#÷^$ df pNn]Vo sdL cfPsf] 5 eg] cfly{s jif{ @)^$÷^% sf] 
k|ult cg'dfg ;d]t ;+tf]ifhgs b]lv+b}g .  

gfkmf gf]S;fgsf] l:ylt 

(=!^ cfly{s jif{ @)^@÷^# df ;fdflhs If]qsf ;+:yfgx?sf] v'b gf]S;fg ?= ^ s/f]8 
^% nfv /x]sf]df cfly{s jif{ @)^#÷^$ df () k|ltztsf] xf/fxf/Ldf j[l4 eO{ 
v'b gf]S;fg ?= !@ s/f]8 $@ nfv k'u]sf] 5 . d'Vo?kdf g]kfn 6]lnlehg / 
u|fdL0f cfjf; sDkgL ln= sf] sf/f]jf/df sdL cfPsf]n] logLx?sf] gf]S;fgLdf 
ePsf] j[l4 / hgs lzIff ;fdu|L s]Gb| ln= sf] d'gfkmfdf pNn]Vo sdL cfPsf] 
sf/0fn] ;du| ;fdflhs If]qsf ;+:yfgx?sf] v'b gf]S;fgL a9]sf] xf] . uf]/vfkq 
;+:yfg cfly{s jif{ @)^@÷^# df kf/ljGb'df /x]sf]df cfly{s jif{ @)^#÷^$ df 
?= ! s/f]8 @ nfv d'gfkmf sdfpg ;kmn ePsf] 5 . sf/f]jf/df s]xL sdL 
cfPtfklg o; ;+:yfgn] k|zf;sLo vr{ / nfut sd u/L cGo cfo a9fP/ v"b 
d'gfkmf sdfpg ;kmn ePsf]  b]lvG5 . cfly{s jif{ @)^$÷^% sf] k|ult cg'dfg 
cg';f/ o; If]qsf] v'b gf]S;fgL ?= !! s/f]8sf] xf/fxf/Ld} /xg] b]lvPsf]n] gfkmf 
gf]S;fgsf] l:yltdf vf;} kl/jt{g x'g] b]lvb}g .  

C0f, ;DklQ tyf z]o/wgL sf]if 

(=!& ;fdflhs If]qsf ;+:yfgx?dWo] ;f+:s[lts ;+:yfg / uf]/vfkq ;+:yfgsf] dfq 
bL3{sfnLg C0f bfloTj b]lvG5 h'g j|mdzM ?= !^ s/f]8 @# nfv / ?= @ s/f]8 
%! nfv /x]sf] 5 . ;fF:s[lts ;+:yfgsf] bL3{sfnLg C0f /sd cfly{s jif{ 
@)^!÷^@ df ?= !) s/f]8 @) nfv /x]sf]df ;f]df j|mdzM j[l4 eO{ cfly{s jif{ 
@)^@÷^# df ?= !@ s/f]8 &# nfv / cfly{s jif{ @)^#÷^$ df ?= !^ s/f]8 
@# nfv k'u]sf] 5 . cfly{s jif{ @)^@÷^# df jSof}tf b]lvPsf] ?= $ s/f]8 &^ 
nfvsf] cNksfnLg C0f uf]/vfkq ;+:yfgn] nueu r'Qmf ul/;s]sf] 5 eg] 
bL3{sfnLg C0f klg s]xL sd ug{ ;kmn ePsf] 5 .  

(=!* cfly{s jif{ @)^@÷^# df ;fdflhs If]qsf ;+:yfgx?sf] v'b l:y/ ;DklQ ?= (( 
s/f]8 /x]sf]df cfly{s jif{ @)^#÷^$ sf] cGTodf ?= ! c/a ^ s/f]8 /xg 
k'u]sf] 5 . o; cfly{s jif{df ;fF:s[lts ;+:yfgn] pNn]Vo?kdf cfkm\gf] l:y/ 
;DklQ a9fPsf] b]lvG5 . ;fdflhs If]qsf ;+:yfgx?sf] z]o/wgL sf]if cfly{s 
jif{ @)^@÷^# s} xf/fxf/Ldf ?= ! c/a ^* s/f]8 /x]sf] 5 . o; If]qsf s'g} 
klg ;+:yfgx?sf] z]o/wgL sf]if gsf/fTds 5}g . ;du|df ;fdflhs If]qsf 
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;+:yfgx?sf] ljj|mL cj:yf ;+tf]ifhgs b]lvPtf klg o; cGtu{tsf] k|d'v ;+:yfg 
g]kfn 6]lnlehgsf] 3f6f k|To]s jif{ j9\b} uO/x]sf] 5 .   

hgf]kof]uL If]q 

(=!( hgf]kof]uL If]qsf tLgj6f ;+:yfgx?sf] cfly{s jif{ @)^#÷^$ sf] s'n ;~rfng 
cfo ?= @* c/a ^& s/f]8 /x]sf] 5 . cfly{s jif{ @)^@÷^# sf] eGbf cfly{s 
jif{ @)^#÷^$ sf] ;~rfng cfodf !&=# k|ltztn] j[l4 ePsf] 5 . g]kfn 
vfg]kfgL ;+:yfgsf] s'n cfo cfly{s jif{ @)^@÷^# s} h:tf] ?= ^* s/f]8sf] 
xf/fxf/Ldf /x]sf] 5 eg] g]kfn ljB't\ k|flws/0fsf] cfodf ( k|ltztn] j[l4 eO{ 
?= !$ c/a %# s/f]8 k'u]sf] 5 . o:t}, g]kfn b"/;~rf/ sDkgL ln=sf] s'n 
;~rfng cfo cfly{s jif{ @)^@÷^# df ?= !) c/a $% s/f]8 /x]sf]df ;f] df 
@*=& k|ltzt j[l4 eO{ ?= !# c/a $% s/f]8 k'u]sf] 5 .  

gfkmf gf]S;fgsf] l:ylt 

(=@) cfly{s jif{ @)^@÷^# df o; If]qsf ;+:yfgx?sf] v'b d'gfkmf ?= # c/a ^* 
s/f]8 /x]sf]df cflys{ jif{ @)^#÷^$ df %!=$ k|ltzt j[l4 eO{ ?= % c/a %& 
s/f]8 k'u]sf] 5 . o; If]q cGtu{t cfly{s jif{ @)^#÷^$ df g]kfn b"/;~rf/ 
sDkgL ln= tyf g]kfn ljB't\ k|flws/0f v"b d'gfkmfdf /x]sf5g\ . d'Vo?kdf 
g]kfn b"/;~rf/ sDkgL ln= sf] of]ubfgn] ;du| hgkof]uL If]qsf] d'gfkmf 
lg/Gt/?kdf al9/x]sf] b]lvG5 . cfly{s jif{ @)^$÷^% sf] k|ult cg'dfg cg';f/ 
g]kfn b"/;~rf/ sDkgL ln=sf] d'gfkmfdf vf;} j[l4 gx'g] t/ g]kfn ljB't\ 
k|flws/0fsf] gf]S;fgL ?= ! c/a $* s/f]8 k'Ug] ePsf]n] cfly{s jif{ @)^$÷^% 
df ;du| If]qsf] d'gfkmfdf s]xL sdL cfpg] b]lvPsf] 5 . cfly{s jif{ @)^#÷^$ 
df g]kfn b"/;~rf/ sDkgL ln= sf] v'b d'gfkmf % c/a (* s/f]]8 /x]sf]df 
cfly{s jif{ @)^$÷^% df ?= ^ c/a @& s/f]8 k'Ug] cg'dfg /x]sf] 5 .  

C0f, ;DklQ tyf z]o/wgL sf]if 

(=@! cfly{s jif{ @)^#÷^$ sf] cGTodf g]kfn vfg]kfgL ;+:yfgsf] ?= ! c/a *# 
s/f]8, g]kfn ljB't\ k|flws/0fsf] ?= %! c/a &^ s/f]8 / g]kfn b"/;~rf/ 
sDkgL ln= sf] ?= ! c/a !( s/f]8 bL3{sfnLg C0f /x]sf] 5 . o; If]qsf 
;+:yfgx?sf] 7"nf] nufgL l:y/ ;DklQdf ePsf] 5 . lgdf{0ffwLg ;DklQ ;d]t 
u/L cfly{s jif{ @)^@÷^# sf] cGTodf ?= (( c/a $ s/f]8sf] v'b l:y/ ;DklQ 
/x]sf]df cfly{s jif{ @)^#÷^$ sf] cGTodf ;f] (* c/a @% s/f]8 /x]sf] 5 .  

ljQLo If]q 

(=@@ ljQLo If]qsf * j6f ;+:yfgx?sf] s'n ;~rfng cfo cfly{s jif{ @)^@÷^# sf] 
t'ngfdf ## k|ltztn] j[l4 eO{ cfly{s jif{ @)^#÷^$ df ?= !! c/a () s/f]8 
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k'u]sf] 5 . d'Vo¿kdf o; cfly{s jif{df s[lif ljsf; j}+s ln= sf] ;~rfng 
cfodf ?= @ c/a $^ s/f]8sf] j[l4 ePsf]n] ;du| ljQLo If]qsf ;+:yfgx?sf] 
;~rfng cfodf ;sf/fTds of]ubfg k'u]sf] 5 .  

gfkmf gf]S;fgsf] l:ylt 

(=@# ljQLo If]qsf] v'b d'gfkmf cfly{s jif{ @)^@÷^# df ?= @ c/a &@ s/f]8 
/x]sf]df cfly{s jif{ @)^#÷^$ df $(=# k|ltztn] j[l4 eO{ ?= $ c/a ^ s/f]8 
k'u]sf] 5 . vf;u/L s[lif ljsf; a}+s ln= sf] d'gfkmfdf o; jif{ cTolws j[l4 
ePsf] sf/0fn] ubf{ ;du| ljQLo If]qsf] v'b d'gfkmf a9]sf] xf] . ;a} ljQLo 
;+:yfgx? cfly{s jif{ @)^#÷^$ df d'gfkmfdf /x]sf 5g\ . cfly{s jif{ 
@)^@÷^# df ?= @& s/f]8 gf]S;fgL Joxf]/]sf] g]kfn cf}Bf]lus ljsf; lgud ln= 
n] ;d]t cfly{s jif{ @)^#÷^$ df ?= !) s/f]8 !# nfv v'b d'gfkmf sdfpg 
;kmn ePsf] 5 .  

C0f, lgIf]k, nufgL / z]o/wgL sf]if 

(=@$ o; If]qsf ;+:yfgx?sf] C0f cfly{s jif{ @)^#÷^$ sf] cGTodf ?= # c/a $& 
s/f]8 jfFsL /x]sf] 5, h;dWo] g]kfn cf}Bf]lus ljsf; lgudsf] ?= ** s/f]8 @! 
nfv, /fli6«o jfl0fHo a}+s ln= sf] ?= @ c/a @! s/f]8 (^ nfv / s[lif ljsf; 
a}+s ln= sf] ?= #& s/f]8 $) nfv /x]sf 5g\ . ut jif{ o; If]qsf] C0f ?= % 
c/a (^ s/f]8 /x]sf]df d'VotM /fli6«o jfl0fHo a}+s ln= n] cGo a}+s;Fusf] ?= @ 
c/a !# s/f]8sf] C0f r'Qmf u/]sf] sf/0fn] ;du| ljQLo If]qsf] C0f /sd sd 
ePsf] xf] . rfn" cfly{s jif{ @)^$÷^% df of] cem 36\b} hfg] cg'dfg ul/Psf] 
5 . ljQLo If]qsf ;+:yfgx?dWo] s[lif ljsf; a}+s ln=, /fli6«o afl0fHo a}+s ln= / 
g]kfn cfjf; ljsf; ljQ sDkgL ln= n] ;j{;fwf/0faf6 lgIf]k :jLsf/ u/L 
sf/f]jf/ ub{} cfPsf 5g\ . g]kfn cf}Bf]lus ljsf; lgud ln= n] j}+ª\lsË sf/f]jf/ 
ug{] :jLs[lt k|fKt u/]sf] 5 . cfly{s jif{ @)^#÷^$ sf] cGTodf o:tf] lgIf]k ?= 
*# c/a %% s/f]8 k'u]sf] 5 h'g ut jif{sf] ?= &^ c/a %^ s/f]8 eGbf (=! 
k|ltztn] a9L 5 .  

(=@% cfly{s jif{ @)^@÷^# sf] cGTodf oL ;+:yfgx?sf] v'b shf{ k|jfx ?= $( c/a 
*$ s/f]8 /x]sf]df cfly{s jif{ @)^#÷^$ sf] cGTodf o;df %=! k|ltztn] j[l4 
eO{ ?= %@ c/a #* s/f]8 k'u]sf] 5 . ;du| ljQLo If]qsf ;+:yfgx?sf] 
z]o/wgLsf]if ?= !$ c/a ^@ s/f]8n] C0ffTds /x]sf] 5 . /fli6«o jfl0fHo a}+s 
ln= sf] z]o/wgL sf]if ?= !& c/a @! s/f]8n] C0ffTds ePsf] sf/0fn] ;du| 
ljQLo If]qsf ;+:yfgx?sf] z]o/wgL sf]if C0ffTds b]lvPtfklg of] / g]kfn 
cf}Bf]lus ljsf; lgud ln= afx]s cGo pNn]lvt ;a} ljQLo ;+:yfgx?sf] 
z]o/wgL sf]if wgfTds g} /x]sf] 5 . ;g\ @))# df ljZj a}+ssf] ;xof]udf 
;+rflnt a}+ªl\sË If]q ;'wf/ sfo{j|md cGtu{t /fli6«o jfl0fHo a}+s ln= sf] 
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Joj:yfkg s/f/df lbP kZrft\ pQm a}+ssf] v'b ;DklQ (networth) df 
j|mlds?kdf ;'wf/ ePsf] kfOG5 . cfly{s jif{ @)%(.^) df pQm a}+ssf] v'b 
;DklQ ?= @@ c/a #( s/f]8n] C0ffTds /x]sf]df cfly{s jif{ @)^#÷^$ sf] 
cGTodf ?= !& c/a @! s/f]8 C0ffTds /xg] uPsf] 5 . cfly{s jif{ @)^@÷^# 
df C0ffTds z]o/wgL sf]if /x]sf] s[lif ljsf; a]}+s ln= n] cfly{s jif{ @)^#÷^$ 
df ?= ! c/a ^^ s/f]8 wgfTds jgfpg ;kmn ePsf] 5 eg] g]kfn cf}Bf]lus 
ljsf; lgud ln= sf] z]o/wgL sf]if klg rfn" cfly{s jif{ @)^$÷^% df 
wgfTds x'g] k|If]k0f /x]sf] 5 .  

n]vfk/LIf0fsf] cj:yf 

(=@^ ;fj{hlgs ;+:yfgx?n] k|To]s jif{ n]vfk/LIf0f u/fpg' kg{] sfg'gL Joj:yf 
ePtfklg ;f]sf] kfngf gug{] kl/kf6L cBflk ljBdfg 5 . cfly{s jif{ @)^#÷^$ 
;Ddsf] n]vfk/LIf0f @! j6f ;+:yfgx?n], cfly{s jif{ @)^@÷^# ;Dd dfqsf] 
n]vfk/LIf0f & j6f ;+:yfgx?n] / cfly{s jif{ @)^!÷^@ ;Dd dfqsf] 
n]vfk/LIf0f $ j6f ;+:yfgx?n] ;DkGg u/fPsf 5g\ . k|To]s jif{ clgjfo{?kdf 
n]vfk/LIf0f sfo{ ;DkGg u/fpg' kg{] bfloTj jf]s]sf ;fj{hlgs ;+:yfgx? dWo] 
s]xLdf b]lvPsf] n]vfk/LIf0f ;DaGwL cToGt sdhf]/ cj:yf tn pNn]v ul/Psf] 
5 .  

tflnsf M ( -s_M n]vfk/LIf0f ePsf] kl5Nnf] cfly{s jif{ 
j|m=;+= ;fj{hlgs ;+:yfgsf] gfd n]vfk/LIf0f ePsf]  

kl5Nnf] cfly{s jif{ 
! g]kfn cf]l/08 DofUg];fO6 k|f= ln= @)%*.%( 
@ /fli6«o jLdf ;+:yfg @)%*.%( 
# lb l6Dj/ skf{]/]zg ckm g]kfn ln= @)^).^! 
$ uf]/vfkq ;+:yfg @)^).^! 

(=@& n]vfk/LIf0f ;DaGwdf sfg'gn] k|i6?kdf ;dofjlw ;d]t tf]sL n]vfk/LIf0f 
u/fpg' kg{] Joj:yf u/]sf] ePtf klg s]xL ;+:yfgx?n] ;dod} n]vfk/LIf0f 
u/fpg' kg{] sfg'gL Joj:yfnfO{ kl/kfng u/]sf] kfOPg . o;n] ;DalGwt 
;+:yfgsf] Joj:yfkgsf] c;Ifdtf / nfk/jfxLsf] gd"gf b]vfpFb5 .  

;+:yfgsf] ;+rfns ;ldltdf ;'wf/  

(=@* ;+:yfgx?sf] ;~rfng tyf Joj:yfkgdf bIf, Jofj;flos Pjd\ k]zflab\x?nfO{ 
dfq k|ltlglwTj u/fpg] / ;+rfns ;b:o ;+Vof % df ;Lldt ug]{ gLlt cg'?k 
clwsfFz ;+:yfgdf of] Joj:yf canDag ul/;lsPsf] 5 . s]xL ;+:yfgx?sf] 
;~rfns ;ldltsf] ;b:o ;+Vof P]g÷lgodåf/f g} tf]lsPsf]n] P]g÷lgoddf 
;+zf]wg u/L ;b:o ;+Vof % df ;Lldt ug]{ sfo{n] k"0f{tf kfpg afFsL /x]sf] 5 .  
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g]kfn ;/sf/sf] z]o/ tyf C0f nufgL 

(=@( dfly ljZn]if0f ul/Psf #^ j6f ;fj{hlgs ;+:yfgx?df g]kfn ;/sf/sf] z]o/ 
nufgL ?= &% c/a *) s/f]8 @& nfv /x]sf] 5 . pQm nufgLaf6 cfly{s jif{ 
@)^#÷^$ df ;/sf/n] ?= ! c/a $* s/f]8 (% nfv nfef+z k|fKt u/]sf] 5 . 
To:t}, C0f nufgLtkm{ cfly{s jif{ @)^#÷^$ sf] cGTo;Dddf ?= ^% c/a !$ 
s/f]8 !^ nfv jSof}tf /x]sf] 5 . o;dWo] cfGtl/s C0ftkm{ ?= ^ c/a #) 
s/f]8 *( nfv / jfx\o C0ftkm{ ?= %* c/a *# s/f]8 @& nfv /x]sf] 5 .  

(=#) cl3Nnf] cfly{s jif{sf] ;/sf/L ;+:yfg ;DaGwL sfo{ k|ult tyf nIo ljj/0f / 
cfly{s ;j]If0f ;d]tdf ljleGg ;+:yfgx?df g]kfn ;/sf/sf] z]o/ / C0f 
nufgL /sd ;DalGwt ;+:yfgx? / dxfn]vf lgoGqs sfof{nosf] lx;fjdf km/s 
k/]sf] tYo cf}+NofOPkl5 cfly{s jif{ @)^#÷^$ sf] ljj/0fdf s]xL ;+:yfgx?sf] 
lx;fj ldnfg k|ult ePsf] b]lvPtfklg cem} w]/} ;+:yfgx?sf] z]o/ / C0f 
nufgL lx;fj ld8fg u/L lx;fj le8fg ug{ jfFsL b]lvG5 . nfdf] ;do;Dd 
lx;fj ldnfg gx'Fbf eljiodf lx;fj ldnfg ug{ hl6ntf pTkGg x'Fb} hfg] tyf 
;+:yfgx?sf] jf:tljs ljQLo cj:yf ;d]t lrq0f gx'g] ePsf]n] ;dod} lx;fj 
ldnfg ug{]tkm{ cu|;/ x'g cTofjZos b]lvG5 . o:tf] km/s ljj/0fsf] s]xL 
pbfx/0f tn k|:t't ul/Psf] 5 M 

tflnsf ( -v_ M g]kfn ;/sf/sf] C0f nufgL  
-?= nfvdf_ 

j|m= 
;+= 

;fj{hlgs ;+:yfgsf] gfd ;+:yfgn] 
b]vfPsf] 
/sd 

d=n]=lg=sf= n] 
b]vfPsf] /sd 

! s[lif ljsf; a}+s ln= 0 41,73 
@ g]kfn gful/s p8\8og k|flws/0f 1,47,97 2,59,26 
# pbok'/ l;d]06 pBf]u ln= 1,75,00 2,23,50 
$ g]kfn ljB't\ k|flws/0f 51,76,60 51,51,85 

 
tflnsf ( -u_ M g]kfn ;/sf/sf] z]o/ nufgL  

-?= nfvdf_ 
j|m= 
;+= 

;fj{hlgs ;+:yfgsf] gfd ;+:yfgn] 
b]vfPsf] /sd

d=n]=lg=sf= n] 
b]vfPsf] /sd 

! g]kfn gful/s p8\8og k|flws/0f 10,77,33 14,56,86 

@ s[lif ;fdu|L sDkgL ln= 41,76 41,36 

# hl8j'6L pTkfbg tyf k|zf]wg s++=ln= 2,41 3,97 

$ g]kfn ljB't\ k|flws/0f 26,57,66 26,19,45 

% g]kfn vfg]kfgL ;+:yfg 1,87,05 1,40,76 
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hgzlQmsf] l:ylt 

(=#! ;/sf/sf] k"0f{÷clwsf+z :jfldTj /x]sf oL #^ j6f ;fj{hlgs ;+:yfgx?df 
cfly{s jif{ @)^#÷^$ sf] cGTo;Dddf #^ xhf/ # ;o $( hgf 
sd{rf/L÷sfdbf/x? sfo{/t /x]sf]df rfn" cfly{s jif{ @)^$÷^% df #% xhf/ 
%# hgf /x]sf] 5 h'g cfufdL cfly{s jif{ @)^%.^^ df ;f] ;ª\Vof #%,(&^ k'Ug] 
cg'dfg ul/Psf]5 . ;++:yfgx?df cgfjZos hgzlQmsf] rfk cem} 5 . p:t} 
k|s[ltsf lghL If]qsf pBf]u sDkgLx?sf sd{rf/L÷sfdbf/ ;ª\Vof tyf 
pTkfbsTjsf] t'ngfdf ;/sf/L ;+:yfgx?df sfo{/t sd{rf/Lx?sf] ;ª\Vof cg'?k 
j:t' jf ;]jfsf] pTkfbg jf ljj|mL ljt/0f x'g ;ls/x]sf] 5}g . o;n] ubf{ 
;+:yfgx?sf] lz/f]ef/ vr{df j[l4 eO{ ljQLo ef/ al9/x]sf] 5 / sfo{/t 
sd{rf/L÷sfdbf/x?sf] sd pTkfbsTjsf sf/0f ;du| If]qsf] pTkfbsTj 36]/ 
uOx]sf] 5 . Psftkm{ ;/sf/L ;+/If0fsf sf/0fn] ;+:yfgsf sfdbf/÷sd{rf/Lx?df 
k|lt:kwL{ efjgfsf] cefj tyf cfˆgf] sfdk|lt pTk|]l/t g/x]sf] cj:yf 5 eg] 
csf{]tkm{ Jofj;flos :jtGqtfdf ck]lIft ;'wf/ gcfPsf]n] lg0f{o ug{ jfwf k'Ug] 
cj:yfaf6 ;fj{hlgs ;+:yfgx? u'lh|/x]sf5g\ . oL ljleGg sdL sdhf]/Lx?sf] 
jfjh'b klg s]xL ;+:yfgx?n] cTofjZos j:t' jf ;]jfsf] pTkfbg tyf ljj|mL 
ljt/0f k|efjsf/L?kdf ub{} cfPsf5g\ .  

;fj{hlgs ;+:yfgx?sf] ljlgj]z / vf/]hL 

(=#@ ljut 8]9bzsb]lv ;/sf/n] ckgfPsf] cfly{s pbf/Ls/0f tyf v'nf ahf/ 
cy{tGqsf] gLltut l;4fGt cg'?k ;fj{hlgs ;+:yfgx?af6 k|bfg eO/x]sf 
;]jfx?nfO{ lghL If]qdf ljlgj]z (divest) u/L k|bQ ;]jfnfO{ cem a9L ;'b[9 ug{] 
p2]Zon] @)%) ;fnb]lv lghLs/0f k|lj|mof ;'? eO{ @)^$ r}t d;fGt;Dd b]xfo 
jdf]lhd #) j6f ;fj{hlgs ;+:yfgx?sf] Joj;fo Pjd\ ;DklQ ljj|mL, z]o/ 
ljj|mL, Joj:yfkg s/f/, ;DklQ ljj|mL / ef8f, lj36g jf vf/]h u/L ljlgj]z 
ul/Psf ;+:yfgx?sf] ljlgj]z k|lj|mof (modality), z]o/ k|ltzt / k|fKt /sdsf] 
ljj/0f lgDg tflnsfdf k|:t't ul/Psf] 5 M  

tflnsf ( -3_ M ljlgj]z÷vf/]hL÷lj36g ePsf ;fj{hlgs ;+:yfgx? 
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*ljutdf Joj:yfkg s/f/df lbOPsf] ePtfklg ;f] jdf]lhd ;~rfng x'g g;s]kl5 xfn ;/sf/n] ;~rfng  ul/cfPsf] .  
**cbfntsf] k}m;nf jdf]lhd vf/]hL ab/ ePsf]n] k'gM k|lqmof k'¥ofO{ vf/]hLdf n}hfg] qmddf /x]sf] . 

(=## ;fj{hlgs ;+:yfgx?df sfo{/t sfdbf/÷sd{rf/L Pjd\ lghL If]qnfO ;fj{hlgs 
;+:yfgsf] :jfldTjdf j|mdzM ;xefuL u/fpFb} j:t' jf ;]jfsf] pTkfbsTj ;d]t 
j[l4 ub{} n}hfg] clek|fon] cfly{s jif{ @)^$÷^% df g]kfn b"/;~rf/ sDkgLsf] 

qm 
;+ ;+:yfg÷k|lti7fgsf] gfd 

ljlgj]z jf 
vf/]h ePsf] 

jif{  
-O=;+=_

lghLs/0f 
k|lqmof 

z]o/ laqmL 
-k|ltzt_ 

ljlgj]zaf6 
k|fKt /sd 
-?=xhf/_ 

! E[fs'6L sfuh sf/vfgf 1992 Joj;fo Pjd\ 
;DklQ laqmL 

- 22,9800 

@ xl/l;l4 O{6f 6fon 
sf/vfgf 

1992 Joj;fo Pjd\ 
;DklQ laqmL 

- 21,48,30 

# afF;af/L 5fnf h'Qf 
sf/vfgf 

1992 Joj;fo Pjd\ 
;DklQ laqmL  -
hUUff jfx]s_

- 29,854 

$ rnlrq ljsf; sDkgL 1993 z]o/ laqmL 51.0 64,662 
% afnfh' sk8f pBf]u 1993 z]o/ laqmL 70.0 17,716 
^= sfFrf] 5fnf ;+sng tyf 

laqmL s]Gb| 

1993 z]o/ laqmL 100.0 39,90 

& g]kfn lj6'ldg tyf Jof/]n 
pBf]u 

1994 z]o/ laqmL 65.0 13,127 

* g]kfn No"a cfon 1994 z]o/ laqmL 40.0 31,057 
( g]kfn h'6 ljsf; tyf 

Jofkf/ sDkgL 

1993 Vff/]hL - - 

!) ;"lt{ ljsf; sDkgL 1994 Vff/]hL - - 
!! g]kfn 9nf}6 sf/vfgf 1996 z]o/ laqmL 51.0 14,473 
!@ >L /3'kl6 h'6 ldN; 1996 z]o/ laqmL 65.0 82,204 
!# g]kfn a}+s ln=  1997 z]o/ laqmL 10.0 12,51,40 
!$ s[lif cfof]hgf ;]jf s]Gb| 2001 Vff/]hL - - 
!% g]kfn lrof ljsf; lgud 2000 z]o/ laqmL 65.0 26,71,05 
!^ lj/f6gu/ h'6 ldN; * 2002 Joj:yfkg 

s/f/ 
- - 

!& lxdfn l;d]06 pBf]u ln=** 2002 vf/]hL - - 
!* 3/]n' lzNksnf laqmL e08f/ 2002 Vff/]hL - - 
!( g]kfn sf]n ln= 2002 Vff/]hL - - 
@) x]6f}+8f sk8f pBf]u 2002 Vff/]hL - - 
@! g]kfn oftoft ;+:yfg 2002 lj36g - - 
@@ a'6jn kfj/ sDkgL 2003 Zf]o/ laqmL 75.0 87,4200 /  !) 

nfv cd]l/sL 8n/ 

@# jL/u~h lrgL sf/vfgf ln= 2003 Vff/]hL - - 
@$ s[lif cf}hf/ sf/vfgf ln= 2003 Vff/]hL - - 
@% eQmk'/ O{+6f sf/vfgf ln= 2004 ;DklQ laqmL / 

ef8f 
- 14,500 -;DklQ 

laqmL 31,900-!) 
jif{sf] ef8f_ 

@^ n'lDagL lrgL sf/vfgf 2006 ;DklQ laqmL / 
ef8f 

- 78,600 -;DklQ 
laqmL_ 42,12 -k|lt 

jif{ ef8f_ 
@& g]kfn /f]lhg P08 6k{]06fO{g 

ln+ 

2006 ;DklQ laqmL / 
ef8f 

- 11,01,00 -;DklQ 

laqmL_ 30,12 -k|lt 
jif{ ef8f_ 

@* s[lif r'g pBf]u ln= 2006 vf/]hL  
@( g]kfn l8«lnË sDkgL 2006 vf/]hL  
#) g]kfn b"/;~rf/ sDkgL ln= 2008 z]o/ ljj|mL 8.53 $,@^,$!,#( 
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g]kfn ;/sf/sf] :jfldTjdf /x]sf] ?= !)).– b/sf] &% nfv lsQf z]o/ ;f] 
sDkgLsf] sfdbf/÷sd{rf/Lx?nfO{ / ! s/f]8 %) nfv lsQf z]o/ ;j{;fwf/0fn] 
vl/b ug{ kfpg] u/L ljj|mL ug{] g]kfn ;/sf/sf] lg0f{ofg';f/ &% nfv lsQf z]o/ 
cyf{t\ g]kfn ;/sf/sf] :jfldTjdf /x]sf] s'n z]o/sf] % k|ltzt sd{rf/LnfO{ 
ljj|mL u/L ?= ^& s/f]8 %) nfv k|fKt ePsf] 5 . o;}u/L ;j{;fwf/0fnfO{ ljj|mL 
ug{] u/L lg0f{o ePsf] ! s/f]8 &% nfv lsQf z]o/ dWo] k|yd r/0fdf &% nfv 
lsQf z]o/ ljj|mLsf] nflu ;"rgf cfJxfg ul/Psf]df hDdf %@ nfv (( xhf/ &) 
lsQf cyf{t\ #=%# k|ltzt z]o/ ljj|mL eO{ hDdf ?= # c/a %* s/f]8 (! nfv 
#( xhf/ # ;o ^% k|fKt ePsf] 5 . sl/a !% jif{ cl3 ;'? ePsf] lghLs/0fsf] 
cg'ejaf6 lghLs/0f sfo{j|md sfof{Gjogdf b]vfk/]sf d"ne"t r'gf}ltx? lgDg 
jdf]lhd /x]sf 5g\ M  

lghLs/0f sfo{j|md sfof{Gjogdf b]vfk/]sf r'gf}tLx? 

(=#$ ;dfof]hgMlghLs/0f ul/Psf s]xL ;fj{hlgs ;+:yfgx?sf] lghLs/0f k"j{ o; 
l;nl;nfdf tof/ kfl/Psf] ljj/0f (Information Memorandum) df pNn]v 
ePsf] ;DklQsf] df}Hbft / d"Nodf ;Demf}tf kZrft\ g]kfn ;/sf/sf] tkm{af6 
lgo'Qm d"Nof+sgstf{ / ;DalGwt vl/bstf{sf] d"Nof+sgstf{sf]] d"Nof+sg aLrdf 
le8fg ubf{ 7"nf] cGt/ eO{ vl/bstf{ / ;/sf/aLr ljjfb k/L lghLs/0f 
;DaGwL sfo{ 6'Ëf]df k'¥ofpg Jojwfg k/]sf] 5 . g]kfn lrof ljsf; lgudsf] 
o:tf] ;d:of eO{ vl/bstf{ d'2fdf ;d]t uPsf]df xfn} cfk;L ;xdlt eO{ 
;d:of ;dfwfg ul/Psf] 5 . afnfh' sk8f pBf]u, /3'klt h'6 ldn, eQmk'/ O6f 
sf/vfgf cflbdf cem} klg of] ;d:of /x]sf] 5 .  

(=#% hUuf cltj|md0fM lghLs/0fsf] l;nl;nfdf ef8f (lease) df lbOPsf hUufx? 
cltj|md0f ePsf] sf/0faf6 vl/bstf{n] pkof]udf Nofpg g;s]sf] cj:yfn] klg 
lghLs/0f 6'Ëf]df k'¥ofpg ;lsPsf] 5}g . /3'klt h'6 ldn tyf g]kfn lrof 
ljsf; lguddf o; ;DaGwL 7"nf] ;d:of /x]sf] 5 .  

(=#^ Goflos lgsfodf uPsf ljifox?M lghLs/0f ul/Psf s]xL ;fj{hlgs k|lti7fgsf 
vl/bstf{x? ;/sf/nfO{ ltg{'kg{] /sd;Fu c;xdlt hgfO{ d'2fdf uPsf5g\ . 
o;af6 ;/sf/n] k|fKt ug{'kg{] /sd c;'n ug{ sl7gfO ePsf] / lghLs/0f 
k|lj|mof km/kmf/s ug{ g;lsPsf] cj:yf 5 . xl/l;l4 O6f 6fon sf/vfgf, e[s'6L 
sfuh sf/vfgf / eQmk'/ O6f sf/vfgfdf o:tf] ;d:of /x]sf] 5 .  

(=#& ;DklQ ljj|mL ug{ sl7gfOM sltko lj3l6t tyf vf/]h ul/Psf ;fj{hlgs 
k|lti7fgx?sf] ;DklQ ljj|mL ug{ ;lsPsf] 5}g . x]6f}+8f sk8f pBf]u vf/]h u/]sf] 
^ jif{ eO;Sbf klg o:tf] ;DklQ ljj|mL ug{ ;lsPsf] 5}g . d]lzg/Lx? w]/} k'/fgf 
(obsolete) ePsf] sf/0faf6 klg o:tf] x'g uPsf] xf] . o:t} cj:yf g]kfn 
l8«lnË sDkgL, jL/u~h lrgL sf/vfgf, s[lif cf}hf/ sf/vfgf cflbsf] klg 5 .  
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(=#* lnlSj8]zg;“u ;DalGwt ;d:ofM lghLs/0f k|lj|mofsf ;'?jftsf k|lti7fgx? 
jfF;jf/L 5fnf h'Qf sf/vfgf, xl/l;l4 O6f 6fon sf/vfgf, e[s'6L sfuh 
sf/vfgfsf] bfloTj km/kmf/s u/L lnlSj8]zg sfo{ k"/f ug{ lgo'Qm ul/Psf 
lnlSj8]6/x?af6 nfdf] ;do nfUg uPsf]df lnlSj8]6/sf] clGtd k|ltj]bg k|fKt 
eO{ btf{ vf/]hLsf] nflu clGtd sf/jfxL eO/x]sf] 5 . sDkgL /lhi6«f/sf] 
sfof{noaf6 3/]n' lzNksnf ljj|mL e08f/ / g]kfn sf]n ln= sf] btf{ vf/]hL 
(deregistration) ug{] sfo{ eO;s]sf] 5 . eQmk'/ O6f s/fvfgf / s[lif r"g 
pBf]usf] vf/]hL ug{] sfo{ @)^% c;f/ d;fGt;Dd ul/;Sg] u/L lnlSj8]6/af6 
sfd eO/x]sf] 5 . x]6f}+8f sk8f pBf]usf] ljj|mL x'g g;s]sf] 3/ hUuf, Knf06 
d]lzg/Lx? g]kfn ;/sf/sf] gfddf NofO{ lnlSj8]zg sfo{ ;DkGg ug{] u/L 
k|lj|mof cl3 a9fOPsf] 5 .  

(=#( ;/sf/n] Joxf]/]sf] bfloTjM lghLs/0f sfo{ ;DkGg ug{ ;/sf/n] 7"nf] cfly{s 
bfloTj Joxf]g'{ k/]sf] 5 . kl5Nnf] r/0fdf ljlgj]z Pjd\ vf/]h ul/Psf 
;fj{hlgs k|lti7fgx?sf] bfloTj km/kmf/s ug{sf] nflu lgDg jdf]lhd bfloTj 
g]kfn ;/sf/n] Joxf]/]sf] 5 . vf/]h, lj36g jf ljlgj]z sfo{ ;DkGg eOg;s]sf 
;+:yfgx?sf] nflu cem} 7"nf] cfly{s ef/ ;/sf/n] jxg ug{'kg{] cj:yf /x]sf] 5 .  

tflnsf ( -ª_ M ljlgj]z jf vf/]h ul/Psf ;fj{hlgs ;+:yfgx?df 
g]kfn ;/sf/af6 bfloTj e'QmfgLsf nflu u/]sf] nufgL ljj/0f 
                                              -?= xhf/df_ 
l;=g+= ;+:yfgsf] gfd /sd jfkt
1) lxdfn l;d]06 sDkgL 37,00,00 ljleGg bfloTj e'QmfgL ug{ 

2) eQmk'/ O{6f sf/vfgf 20,62,31 ,,     ,,         ,, 

3) jL/u~h lrgL sf/vfgf   70,67,24 ,,     ,,         ,, 

4) s[lif cf}hf/ sf/vfgf   5,29,76 ,,     ,,         ,, 

5) g]kfn /f]lhg P08 
6k{]G6fOg ln=         

18,08,12 ,,     ,,         ,, 

6) n'lDagL lrgL sf/vfgf 50,89,67 ,,     ,,         ,, 

7) s[lif r'g pBf]u ln=   8,15,95 ,,     ,,         ,, 

8) g]kfn sf]n ln=   83,91 ,,     ,,         ,, 

9) g]kfn oftfoft ;+:yfg 36,16,85 ,,     ,,         ,, 

10) x]6f}+8f sk8f 53,60,35 ,,     ,,         ,, 

11) 3/]n' lzNksnf ljj|mL 
e08f/ 

8,10,33 ,,     ,,         ,, 

12) g]kfn lrof ljsf; lgud 11,86,71 ,,     ,,         ,, 

13) lj/f6gu/ h'6 ldN; 45,14,09 ,,     ,,         ,, 
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(=$) ;fdfGotof s'g} klg ;fj{hlgs ;+:yfgsf] bfloTj ;f] ;+:yfgsf] ;DklQaf6 
Joxf]g{' kg{] xf] t/ o;f] x'g ;ls/x]sf] b]lvb}g . o:tf] ;+:yfgsf] ;DklQ ljleGg 
sf/0fn] ljj|mL x'g g;Sg] jf ;fj{hlgs k|of]udf hfg] / bfloTj hlt g]kfn 
;/sf/n] Joxf]g{] kl/kf6Ln] g]kfn ;/sf/nfO{ 7"nf] cfly{s ef/ kl//x]sf] 5 . o:tf] 
kl/kf6Lsf] ;'wf/ x'g cfjZos 5 .  

r'gf}tLx? 

(=$! s]xL ;fj{hlgs ;+:yfgx? 3f6fdf /x]sf / sltko ;+:yfgx?sf] v'b ;DklQ 
(networth) gsf/fTds ;d]t /x]sf] 5 . oL ;fj{hlgs ;+:yfgx?n] 7"nf] dfqfdf 
pkbfg, k]G;g, sd{rf/L ;+ro sf]if cflb ;'ljwfx?sf] sf]ifsf] Joj:yf gul/Psf] 
bfloTj (unfunded liability) >[hgf ul//x]sf5g\ h;af6 cGttf]uTjf 
;/sf/nfO{ 7"nf] cfly{s ef/ kg{ hfg] b]lvG5 .  

(=$@ 3f6fdf /x]sf ;fj{hlgs ;+:yfgx?n] ;/sf/dfly lge{/tf a9fpb} nu]sf] / 
gfkmfdf /x]sf ;+:yfgx?df cfjZostfeGbf a9L ;'ljwf lng] k|j[lQ al9/x]sf] 5 .  

(=$# ;+:yfg ;~rfng 3f6fdf ePklg b/jGbLsf] oyfy{ ljj/0f ;fj{hlgs gug{] / 
sd{rf/L ;+ª\VofnfO{ pko'Qm cfsf/df (right-sizing) df Nofpg] ;DaGwL 
;/sf/L gLltsf] pk]Iff x'g] u/L yk sd{rf/L egf{ ug{] k|j[lQn] ;+:yfgsf] lz/f]ef/ 
vr{ a9\b} uPsf] b]lvG5 . o;df ;DalGwt ;+:yfg / dGqfnoaf6 ;d]t 
;dofg's"n k|ltj4tf / sfof{Gjogsf] pQ/bfloTj lng] kl/kf6L j;fNg' kg{] 
cfjZostf b]lvPsf] 5 . ;fj{hlgs ;+:yfgx?df cfjZos bIf hgzlQmsf] sdL 
/ cbIf hgzlQm cfjZostfeGbf a9L /x]sf] cj:yf 5 .  

(=$$ sltko ;+:yfgx?n] nfdf] ;do;Dd cfˆgf] jflif{s lx;fj tof/ gug]{ / s}of} 
jif{;Dd n]vfk/LIf0f gu/fPsf] sf/0faf6 ;+:yfg k|ltsf] hgljZjf;df x|f; 
cfpg / ;+:yfg ;'wf/sf] sfo{nfO ;d]t k|lts"n k|efj kfg{ ;Sg] cj:yf 
b]lvPsf] 5 .  

(=$% ;fj{hlgs ;+:yfgx?df pko'Qm / gljgtd k|ljlwsf] cefj 5 . ;fy} k"FhLsf] 
cefj klg 7"nf] r'gf}ltsf] ?kdf /x]sf] 5 .  

(=$^ s]xL ;fj{hlgs ;+:yfgx?nfO{ ahf/ efp cg';f/ d"No lgwf{/0f ug{ :jtGqtf 
k|bfg ug{ g;lsPsf] sf/0faf6 To:tf ;+:yfgsf] cl:tTjdfly g} r'gf}lt cfPsf] 
b]lvG5 . o;sf] HjnGt pbfx/0f g]kfn cfon lgud ln= /x]sf] 5 .  

(=$& ;+rfns ;ldlt, k|d'v Joj:yfks tyf sd{rf/Lx?sf] lgo'lQm ;DaGwdf / 
logLx?nfO{ pknAw u/fpg] ;'ljwfsf] ;DaGwdf :ki6 (clear and coherent) 
gLltsf] cefj klg Pp6f r'gf}tL /x]sf] 5 .  
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(=$* ;fj{hlgs ;+:yfgsf] cg'udg tyf lg/LIf0fsf] nflu :ki6 gLlt / ;+oGqsf] 
cefj b]lvG5 . ;DalGwt dGqfnox?n] cfkm" cGtu{tsf ;+:yfgx?sf] cg'udg, 
lg/LIf0f ug{] sfo{ k|efjsf/L jgfpg' kg{] cfjZostf /x]sf] 5 .  

(=$( b]zsf] cfly{s ljsf;df ;/sf/L ;+:yfgn] lgjf{x ug{] dxTjk"0f{ e"ldsfnfO{ pbf/, 
v'nf tyf k|lt:kwf{Tds cy{ Joj:yf cg's'n x'g]u/L ;dfof]hg ub{}{ hfg'kg{] vfFrf] 
dx;'; ul/Psf] jt{dfg ;Gbe{df ;+:yfgsf] nIo k|flKtdf b]lvPsf] ;dli6ut 
k|ult l:yltdfly ;Gtf]if lng ;lsg] cj:yf b]lv+b}g .  

(=%) cfly{s jif{ @)^#÷^$ sf] ah]6 jQmJodf pNn]v eP cg';f/ pRr:t/Lo 
;fj{hlgs ;+:yfg ;'wf/ ;'emfj ;ldltaf6 ljBdfg ;fj{hlgs ;+:yfgx?dWo] 
s'g s'g ;+:yfgnfO{ lg/Gt/tf lbg], vf/]h ug{] jf lghLs/0f ug{] eGg] ;'emfj 
;lxtsf] k|ltj]bg k|fKt eO{ 5nkmn, cWoog, ljZn]if0f u/L sfof{Gjog ug{] 
k|lj|mof cl3 a9L /x]sf] 5 . o;;DjGwL sfo{ l56f] ;DkGg x'g ;s]df /fli6«o 
>f]t / ;fwgsf] s'zn afF8kmf8df cg's"n of]ubfg k'Ug uO{ cfly{s ljsf;sf] 
sfo{nfO{ ultzLn agfpg of]ubfg ldNg hfg] s'/f lglj{jfb 5 . 

 


